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Town of Summerfield

Profit & Loss Budget vs. Actual
July through August 20'18

Jul - Aug 18 Budget $ Over Budget % of Budget

Ordinary lncome/Expense
lncome

1010000 . Revenue
1010100 . Taxes

10'10'l'19 . Property Taxes - 2018
1010118 . Property Taxes - 2017
1010117 . Property Taxes - 2016
10'101 16 . Property Taxes - 2015
1010'l'15 . Property Taxes - 2014
l0l0l 14 . Property Taxes - 2013
1010113 . Property Taxes - 2012
1010112 . Property Taxes - 201 1

1010111 . Property Taxes - 2010
1010110 . Property Taxes - 2009
1010109 . Property Taxes - 2008
1010108 ' Property Taxes - 2007
1010 t06 . Property Taxes - 2006
10'10105 . Property Taxes - 2005
1010102 . 1% Local Gov't Sales Tax(39)
1010'103 . l/2% Suppl Local Sales Tax(40)
1010104 112yo Add'l Local Sales Tax(42)
1010180 City Hold Harmless Sales Tax

31,405.63
253.78

18.56
0.00
5.93
0.00
i)1
0.18
0.00
0.70
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

7
100
100

0
100

0
100
100

0
100

0
0
0
0
0
0
0
0

4%
0%
0%
Oo/o

Oo/o

ovo
oo/o

ovo
00/o

OYo

ovo
ovo
ovo
Oo/o

ovo
00/o

00/o

oo/o

426,000.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

59,500.00
24,500.00
28,500.00
20,500.00

-394,594.37
253.78

18.56
0.00
< o'l
0.00
0.23
0.18
0.00
0.70
0.00
0.00
0.00
0.00

-59,500.00
-24,500.00
-28,500.00
-20,500.00

Total 1010100 . Taxes

1010200' lntergovernmental Revenue
1010201 . Beer and wine Tax
1O1O2O2 . Utilities Franchise Tax
'10'10203 . ABC Distribution
10'10207 . Solid Waste Disposal Tax

Total 1010200 . lntergovernmental Revenue

1010300 . lnvestment Earnings
1010301 . lnvest. Earnings

Total 1010300 . lnvestment Earnings

1010400 . Fees & Misc. Revenues
1010401 . Planning Fees
1010404 . Misc. Revenue

Total '1010400 . Fees & Misc. Revenues

1010500 . Grants and lntergov Transfers
10'10504. Miscellaneous Grants
1010505 . Downtown Revitalization Reserve

1010620 . Program Revenues - Founders'Da
1010623 . Founders'Day Space Revenue
'10'10625 . Founders' Day Food Vendor Rev
1010626 . Founders'Day Sponsor Revenue

3t,685.01 559,000.00 -527,314.99

0.00
0.00
0.00
0.00

50,000.00
385,000.00
67.000.00

8,000.00

-50,000.00
-385,000.00

-67.000.00
-8.000.00

5.70/o

0.ovo
o.ovo
0.ovo
0.ovo

o.0a

211%

0.00 510,000.00 -510,000.00

18,989.66 90,000.00 -71 ,010.34

18,989.66 90,000.00 -71.010.34 21 .10/o

0.0%

6.6%

5,625.00
443.00

6,068.00 22,500.00 -16,432.00

-16,375.00
-57.00

25.6Vo
88.6%

27 .Ovo

0.00
0.00

50,000.00
33,334.00

-50,000.00
-33,334.00

0.0%
0.ovo

0.00 83,334.00 -83,334.00

175.00
341.85

2,045.00

1,000.00
3.500.00

34.500.00

-825.00
-3.'158.15

-32,455.00

17 .5o/o

9.80/o

s.9%

Total 1010630 . Program Revenues - Parks & ... 2,561.85 39,000.00 -36,438.15

O.O'/o

0.0%
0.0%

0.00
0.00
0.00

400.00
175.00

1,500.00

-400.00
-175.00

-1,500.00

Page 1

22,000.00
500.00

Total '1010500 Grants and lntergov Transfers

1010600. Donations and Program Revenues
1010630 . Program Revenues - Parks & Rec

1010631 .SCP Park Rental Fee Revenue
1010660 . SAP Concession Revenue
'1010670 . SAP Rental Fee Revenue



09/06/18

Town of Summerfield
Profit & Loss Budgetvs. Actual

July through August 2018

1010627. Founders' Day Misc Fee Revenue

Total 1010620 . Program Revenues - Founder

1010601 . Donations and Sponsorships-P&R
1010683 . Tree Lighting Donation/Sponsor

Jul - Aug 18 Budget $ Over Budget % of Budget

0.00 -100.00 0.0%

0.00 2,175.OO -2.175.OO 0.o%

s00.00 0.0%0.00

Total '10'10601 . Donations and Sponsorships-... 0.00 500.00

Total'10 10600' Donations and Program Reven... 2,561.85 41,675.00 -39,113.15

-500.00

-500.00 o.ovo

6.1o/o

'1010700 . Transfer from Fund Balance
1010701 . Transfer from Undes Fund Bal 0.0%

Total 1010700 Transfer from Fund Balance

Total 1010000 Revenue

Total lncome

Gross Profit

Expense
2010000 . Governing Body Expenses

2010100 . Governing Body Personnel
2010101 . Workers Compensation
2O1O'1O2. lnsurance & Bonding - Fidelity
2010105 Town Council Stipends
2010106 . FICA on Town Council Stipends
2O101O7 . NCLM Service Fee
2010'108 . Piedmont Triad Reg Council Dues
2010109 . School of Govt Foundation Dues

Total 2010100 . Governing Body Personnel

2010200 . Governing Body Oper. Expenses
2010201 . Retreat & Local Officials' Mtgs

Total 2010200 . Governing Body Oper. Expenses

2010300 . Governing Body Services
2010301 . Training/Education
2010302.Per Diem & Travel
2010303 . Volunteer Appreciation
2010304 . Council Misc

Total 2010300 . Governing Body Services

Total 2010000 . Governing Body Expenses

30'10000 . Administration
3010100 . Administration Personnel

3010101 . Salaries & Wages
3O10102 - FICA Contribution
3010103 . Unemployment Compensation
3010104 . Workers Compensation
30'10105 . Health, Vision, Dental lnsur
3010106 . Life lnsurance
3010107 . Employee Retirement-Pension
3010108 . Dues & Subscriptions
30101 l0 . Employee Retirement4ol (k)

0.00 592,425.02 -592.425.02

59,304.52'1,898,934.02 -1,839,629.50

-1,839,629.5059,304.52 1,898,934.02

59,304.52 1,898,934.02 -1,839,629.s0

u.o2
6,285.00

15,000.00
1,148.00

1 1 ,315.00
2,391.00
1 ,438.00

21,944.54 37 .641.O2 -'15.696.48

0.00 1.500.00 -1,500.00

0.00
5,670.21
1,050.00

80.33
'1 1 ,315.00
2,391.00
1,438.00

-64.O2
-614.79

-13,950.00
-1,067.67

0.00
0.00
0.00

0.0%

3.1./.

3.1o/o

3.10k

O.Oo/o

9O.2o/o

7 .00/o

7 .O%

100.0%
100.0%
100.0%

58.30/"

0.00

0.00
0.00

2,142.00
0.00

1,500.00 -1,500.00

-1,500.00
-1,200.00

-358.00
-1,200.00

1,500.00
1.200.00
2,500.00
1,200.00

o.00/a

2,',t42.00 6,40!.09

45,541.O2

-4,258.00

-21 AU.48

33.5o/o

24.086.U 52.9./.

205,000.00
16,000.00

0.00
450.00

37,000.00
0.00

16,000.00
1,600.00
6,500.00

-188.733.68
-14.753.06

0.00
-450.00

-31,066.60
0.00

-13.509.66
-1, 150.00
-5.520.14

7 .90/.
7.80k
0.0%
0.0%

16.00/o

o.o%
'15.6%

28.10/o
15.10/o

9.7%Total 3010100 . Administration Personnel 27,366.86 282,550.00 -255.183.14

Page 2

100.00

0.00 592,425.02 -552,425.02

0.0%

o.oo/o

0.00/o

85.7o/o

O.Oo/o

16,266.32
1,246.94

0.00
0.00

5,933.40
0.00

2,490.U
450.00
979.86



Town of Summerfield
Profit & Loss Budget vs. Actual

July through August 2018

30'10200 . Administration Oper. Expenses
301020'l .Office Supplies & Materials
3O'IO2O2. Copier Lease & Maintenance
3010203 . Telephone
3010204 . Postage
3010205 . Furniture & Equipment
3010206 . lnformation Technology Expenses
3010207 . lnternet Expense
3010208 . Town Meeting Refreshments
3010209 lnsurance
3010210.Advertising
30'10211 . Records Storage
301 02'12 . Administration-Misc Exp
3010213 . Vehicle Maintenance

30'10300 . Administration Services
301 0301 . Training/Education
3010302 Per Diem & Travel
3010303 Town Newsletter
3010305 Branding

Total 3010300 . Administration Services

3010400 . Administration Capital Outlay
3010404 . Computer Equip & Peripherals
3010406.Furniture
3010407 . Audio Visual Equipment

Total 3010400 .Administration Capital Outlay

Total 3010000 . Administration

40t t000 . Finance
40lll00 . Finance Personnel

40lll0l .Salaries & Wages
4011102 . FICA
401 1 103 . Unemployment Compensation
4011104' Workers Comp lnsurance
4011107 . Employee Retirement-Pension
40ll'108 . Dues & Subscriptions
40'11110 . Employee Retirement4ol (k)

Total 4011100 . Finance Personnel

295.00
694.94

0.00
215.73

879.65
224.59
337.&

o.71
0.00

't,522.47
546.38

0.00
7,556.70

'100.00

118.83
50.00

393.89

4,000.00
2,000.00
3,500.00
1,400.00
1,500.00

18,500.00
7,000.00

750.00
7,800.00
3,000.00

800.00
1,000.00
2,500.00

-3,120.35
-1,775.41
-3,162.36
-1,399.29
-1,500.00

-16,977.53
-6,453.62

-750.00
-243.30

-2,900.00
-681.'17
-950.00

-2,106.11

22.Oo/o

11.2%
9.60/a

o1%
o.o%
8.20/a

7.8%
0.0%

96.9%
3.3vo

14.90/o

5.00/o

15.80/o

Total 3010200 . Administration Oper. Expenses 11,730.86 53,750.00 42.O19.14 21 .8%

6,500.00
5,900.00
4,000.00
1,300.00

-6,205.00
-5,205.06
-4,000.00
-1 ,084.27

1,205.67 17,700.00 -16,494.33

1,265.99
0.00
0.00

4,500.00
1,000.00
1,000.00

28.1%
0.0%
0.0%

-3,234.0'1
-1,000.00
-'1,000.00

6,500.00 -5.2U.01

41,569.38 360,500.00 -318,930.62 11 .,yo

s,U1.02
408.59

0.00
0.00

827 .07
50.00

325.48

-57,608.98
4,491.41

0.00
-135.00

-4,072.93
0.00

-1,674.52

62.950.00
4.900.00

0.00
135.00

4.900.00
50.00

2,000.00

8.5%
4.3./.
0.oo/o

0.0%
16.9%

100.0%
16.3%

6,952.'16 74,935.00 -67 .982.84

0.00
318.75

0.00
719.66

0.00
0.00

14,250.00
375.00

2,233.00
1,000.00
1.000.00

500.00

-14.250.00
-56.25

-2,233.OO
-280.34

-1 ,000.00
-500.00

9.34k

O.Oo/o

85.Oo/o

0.ovo
72.oyo
o.lvo
0.0%

1,038.4'1 19.358.00 -18.319.59

7,990.57 94,293.00 -86.302.43

5.44/a

8.5%

10.0%7,518.95 75,000.00 -67,481.05
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09/06/18

Jul - Aug 18 Budget $ Over Budget % of Budget

4011300 . Finance-Services
4011301 . Audit
4011303 . lnsurance & Bonding - Fidelity
4011304 . Tax Collection
4011305 . Misc Finance Charges
4011306 . Training/Education
4011307 . Per Diem & Travel

Total 4011300 . Finance-Services

Total 4011000 . Finance

4012000 . Legal
4012300 . Legal Services

4O123O'l . Contract Legal Services

4.5%
11 .80/o

o.ovo
16.6%

6.8%

19.50/a
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Tor,vn of Summerfield
Profit & Loss Budget vs. Actual

July through August 20'18

Total 4012300 . Legal Services

Total 4012000 Legal

4013000 ' Planning
4013100 . Planning PeBonnel

4013101 . Salaries and Wages
4013102 . FICA Contribution
4013103 . Unemployment Compensation
4013104. Worke/s Compensation
4013105 . Health, Dental, Vision lnsur
4013106 . Life lnsurance
4O'131O7' Retirement-Pension
4013108 Dues and Subscriptions
4013'l'10 . Retirement4ol(k)

Total 4013100 . Planning Personnel

4013200 . Planning-Operating Exp
4013201 . Office Supplies
4013203 . Equipment Maintenance

Total 4013200' Planning-Operating Exp

4013300' Planning-Services
40'13310 Development Ordinance
4013301 . Training/Education
4013302 Per Diem & Travel
4013303 PlanningServices
4013305 Zoning Enforcement
4013308 . Town Engineering

Total 4013300 ' Planning-Services

4013400 . Planning-Capital Outlay
4013401 . Computer Equipment &Peripherals

Total 4013400 . Planning-Capital Outlay

Total 4013000 Planning

4014000 . Election Services
4014300 ' Elections Services

4014301 . Contract Election Service

Total 4014300 ' Elections Services

Total 4014000 Election Services

501 0000 . Public Property/Buildings
5010200 . Public Prop/Build-Oper. Expense

5010201 'Repairs, Maint, & contracts
5010202 . Office Cleaning
5010203 Landscaping
50l0204 Heating & Utility Supplies
5010206 ' Rental of Offices

5010400 Public Prop/Build-cap Outlay
501040'l Architectual Services
5010402 ' Construction Services
501 0403 . Land Acquis/lmprovements

Jul - Aug 18 Budget $ Over Budget

7,5'18.95 75,000.00 -67,481.05

7,518.95 75,000.00 -67,481.05

% of Budget

lO.Oo/o

10.Oo/o

6,148.O2
472.66

0.00
0.00

z,z t z.oo
0.00

4,500.00
358.75

125,000.00
9,500.00

0.00
2,400.00

25,000.00
0.00

9,600.00
6,500.00
3.800.00

-118,851.98
-9.027.U

0.00
-2.400.00

-22.727.U
0.00

-8.687.74
-2.000.00
-3,44',1.25

4.9o/o

5.0%
o.00/o

0.ovo
9.1%
0.0%
9.5%

69.2o/o
9.4vo

'14.664.35 '181,800.00 -167,135.65

0.00

0.00
0.00
0.00

424.O0
2,730.98

0.00

7,000.00
s,200.00
1,500.00

30,000.00
15,000.00
20,000.00

-7,000.00
-5,200.00
-1,500.00

-29,576.00
-12,269.O2
-20,000.00

4.Oo/o

0.00
0.00

500.00
2,200.oo

2.700.00 -2,700.00

-500.00
-2,200.oo

o.ovo
O.OYo

0.ovo

3,154.98 78,700.00 -75,545.02

0.00 625.00 -625.00

0.00 62s.00 -625.00 0.0%

6.8o/o

0.00 5,000.00 -5,000.00

0.00 5,000.00 -5,000.00

0.00 5,000.00 -5.000.00

o.ovo

0.0%

0.0olo

Total 5010200 ' Public Prop/Build-Oper. Expense 4,453.51 36,100.00 -31,646.49

'1,612.50

407.34
1,920.00

513.67
0.00

-8,387.50
-2,592.66

-13.080.00
-5.486.33
-2,100.00

16.1o/o

13.60/o

12.8o/o

8.6%
o.ovo

12.3o/o

0.00
0.00
0.00

0.0%
0.0%
o.00/o

10.000.00
10,000.00

128,000.00

-10,000.00
-10,000.00

-128,000.00
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8.10/o

0.0%
0.00/o

0.ovo
1 .40/o

18.20/o

o.o'/o

0.0%

17.819.33 263,825.00 -246,005.67

10,000.00
3,000.00

15,000.00
6.000.00
2.100.00
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Town of Summerfield
Profit & Loss Budget vs. Actual

July through August 2018

Jul - Aug 18 Budget $ Over Budget % of Budget

Total 5010400 . Public Prop/Build-Cap Outlay

Total 5010000 Public Property/Buildings

60'10000 . Community Resources
6011500 . Community Events

6011530 . Community Events
6011310' Community Events

6011381 ' Fishing Event Expenditureg
6011383 ' Tree Lighting Expenditures
6011384' Touch a Truck Expenditures
6011386 ' Movies in Park Expenditures
6011388 Partnership Event Expenditures
6011389 Music in the Park
6011391 Misc Events

Total 6011310' Community Events

Total 601'1530 Community Events

Total 60'1 1500 . community Events

6011000 . Pa*s and Rec Department
6011100 ' P&R Personnel

601 1 101 Salaries & wages
6011102 ' FICA Contributions
60lll03 . Unemployment Compensation
60i1104. Workers' Comp
6011105 . Health, Dental, Vision lns
6011106 . Life lnsurance
6011107 Retirement-Pension
6011110 . Retirement.4ol (k)

Total 6011100 P&R Personnel

601 1200 P&R Operating Expenses
6011208 . Trail Maintenance
6011250 . SC Park Operating Expenses

6011202 SC Park Landscape Maint.
6011205 SC Park-Maintenance & Contracts
60'l'1206 . SC Park-Tools & Supplies
60'11207 .SC Park Trail Maintenance

6011270 . SAP Operating Expenses
6011271 . SAP Maintenance & Contracts
60'11272 . SAP Tools & Supplies
6011273 . SAP Landscape Maintenance
6011275 ' SAP Field Maintenance

Total 601 1270 . SAP Operating Expenses

Total 6011200 . P&R Operating Expenses

0.00 148.000.00

4,453.51 184,100.00

-148,000.00

-179,646.49

-1,500.00
-3,500.00

-850.00
-4,650.00
-1,500.00
-4,343.12
-1,000.00

o.o./"

2.40/o

0.0%
O.Oo/o

O.Oo/o

7.Oo/o

o.oo/o

48.90/o

o.ovo

4.506.88 21.850.00 -17 ,U3.12 20.6%

21.850.00 -17,343.12 20.60/o

21 .850.00 -17,U3.12 2O.60/o

_4.,!99.88

4,506.88

I,917 .28
682.72

0.00
0.00

91.76
0.00

1,202.05
473.01

105,000.00
8,500.00

0.00
2.700.oo

575.00
0.00

7,100.00
2,800.00

24,000.00
14.000.00
2,000.00
1.200.00

-96,Oaz.72
-7 ,A17.28

0.00
-2,700.00

-483.24
0.00

-5,897.95
-2,326.99

-20,005.00
-10,915.74

- 1 ,892.1 5
-1,200.00

8.svo
8.Oo/o

0.ovo
0.ovo

16.0%
o.0%

16.9o/o

16.90/o

1 1.366.82 126,675.00 -115,308.18

1,200.00 -1,200.00

9.0%

0.0%

3.995.00
3,084.26

107.85
0.00

16.6%
22.Oo/o

5.40k
o.oo/o

Total 6011250 SC Park Operating Expenses 7,187.11 41.200.00 -34,012.89 17 .40/o

2,060.67
73.27

3,995.00
2,257 .00

37,000.00
3,750.00

24,000.00
29.000.00

,34,939.33
-3,676.73

-20,005.00
-26.743.OO

5.60k
2.0%

16.60/0

7.80/o

8,3E ja

15,573.05

0.00
0.00

0.00
0.00

93,750.00 -85,364.06

'136,150.00 -120,576.95

8.9%

11 .40/o

601'1300 . P&R Services
60ll30l . Education
6011302 . Per Diem and Travel

0.00
0.00

0.0%
0.0%

Total 6011300. P&R Services

601'1400 . P&R Capital Outlay
6011404 . Trail Development

0.00 0.oo/o

1 .70k

Page 5

1.732.OO 100,000.00 -98.268.00

0.00
0.00
0.00

350.00
0.00

4,156.88
0.00

1,500.00
3,500.00

850.00
5.000.00
1,500.00
8.500.00
't.000.00

0.00

0.00 0.00
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Town of Summerfield
Profit & Loss Budget vs. Actual

July through August 2018

Jul - Aug 18 Budget

70,000.00
0.00
0.00

120.000.00
200,000.00

$ Over Brrdget

-70.000.00
0.00
0.00

-120,000.00
-200.000.00

% of Budget

o.40/o

3.8%

6011410 . Sidewalk Development
6011411 . Grounds Equipment
6011413 . SAP Entrance Oevelopment
601 1414 . SAP Grounds lmprovement
60'11415 . SCP Grounds lmprovement

Total 501i400'P&R capital outlay

Total 601'1000 . Parks and Rec Department

6013000 Historical Committee
6013300 Historical Comm. Services

6013302 Per Diem & Travel
6013303 Town Hall Rotating Exhibits

Total 6013300' Historical Comm. Services

6013400 . Historical Gomm Capital Outlay
6013404' Historic District Pole Banners
601 3405' Historical Site Projects

Total 60'13400 Historical Comm Capital Outlay

Total 60'13000 . Historical Committee

Total 6010000' Community Resources

7010000 . Community Services
7011000 ' Public Safety

70112OO . Public Safety Operating Expense
7011201 . Community Prorect

Total 701'1200 . Public Safety Operating Expe..

701 1300 . Public Safety-Services
7011303 . Animal Control/Shelter
7011305 . Fire lnspections
701 1306 . Senior Program
701 1307 Municipal Equip & Generator

Total 701 1300 . Public Safety-Services

Total 70'11000 . Public Safety

7012000 . Founders' Oay Committee
7012300 . Founders' Day Services

7012303 . Special Event Founders' Day

Total 7012300 Founders' Day Services

Total 7012000 . Founders' Oay Committee

7013000 . Trails & Open Space Committee
7013300 . Trails & Open Space Services

7013303 Trails & Open Space Exp

Total 7013300'Trails & Open Space Services

Total 7013000.Trails & Open Space Committee

Total 7010000 . Community Services

80'10000 . Community Planning
801 1000 . zoning Board

8011100 Zoning Board Personnel

0.00
0.00
0.00
0.00
0.00

o.00h
O.Oo/o

o.ovo
0.0%
0.0%

28.671.87 752,825.00 -724,153.13

0.00
0.00

300.00
150.00

-300.00
-150.00

O.Oo/o

0.0%

0.0%0.00

0.00
124.96

3.800.00
4.800.00

-450.00

-3,800.00
-4.675.O4

0.o%
2.6%

124.96 8,600.00 -8.475.O4 1 .5%

124.96 9.050.00 -8,925.04

33.303.71 783,725.OO -750,421.29

0.00 1,800.00 -1,800.00

0.00

125.00 46,500.00 -46,375.00

0.00
0.00
0.00

125.00

26,500.00
5,500.00

13,500.00
1,000.00

-26,500.00
-5,500.00

-13,500.00
-875.00

0.0%
0.0%
0.0%

12.ivo

1.40/o

4.2o/o

o.oo/o

O.3o/o

125.00 48.300.00 -48,175.00

0.00 30,000.00 -30.000.00

0.00 30,000.00 -30,000.00

0.00 30.000.00 -30,000.00

0.3%

9O"/"

0.0%

197.64 6,000.00 -5.802.36 3.30/.

197 .64 6.000.00 -5,802.36

197 .64 6,000.00 -5,802.36

3.3v"

3.3%

O.4o/o

0.0%

322.64 84,300.00 -83,977.36

Page 6

1 ,732.OO 490,000.00 {88,268.00

450.00

0.0%

1,800.00 -1,800.00



09/06/18

Town of Summerfield

Profit & Loss Budget vs. Actual
July through August 2018

801'1101 . Memberships & Dues

Total 8011100 . zoning Board Personnel

8011300 ' zoning Board€ervices
8011301' Training/Education
8011302 ' Per Diem & Travel
8011303 ' Planning Library

Total 8011300 zoning Board-Services

Total 8011000 zoning Board

8012000 ' Board of Adjustment
8012300 ' BOA Services

8012301 Training/Education
8012302 ' Per Diem & Travel

Total 8012300 . BOA Services

Total 8012000 Board of Adjustment

Total 8010000' Community Planning

Total Expense

Net Ordinary lncome

Net lncome

Jul - Aug 18 Budget $ Over Budget % of Budget

0.00 500.00 -500.00 0.0%

0.00 500.00 -500.00 0.0%

0.00
0.00
0.00

325.00
500.00
500.00

-325.00
-500.00
-500.00

0.0%
0.0%
0.o%

0.00 1,325.00 -1.325.00 0.0%

0.00

0.00

'1,825.00 -'1,825.00 0.o./"

0.00
0.00

325.00
500.00

-325.00
-500.00

0.0%
0.0%

825.00 -825.00 O.Oo/o

0.00 825.00 -825.00 0.04/o

0.00 2.650.00 -2.650.00

137,064.63 1,898,934.02 -'1,76',1,869.39 7 .2o/o

-77.760.11 0.00 -77,760.11 100.0%

-77,7 60.11 0.00 -77,760.11 '100.0%

Page 7

O.Oo/o
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09/06/18

Accrual Basis

Town of Summerfield
Balance Sheet

As of August 31, 2018

0140000 Maturitios Greater Than a Year
0143009 Bank of OR 3yr CDAR 10/2019
0't43011 Bank of OR 3yr CDAR 8/2020
0143012 Bank of OR 3yr CDAR 8/2021

Total 0140000 Maturities Greater Than a Year

88.156.28
150 00

2,096,620.61
1 1,339.31

1 ,262 63
613,072 40
370,481.90

3,092,776 85

1,024.645.33
1,58/.413.25
1,052.883.36

3,661,941 94

Total Checking/Savings

Accounts Receivable
0161000 . tuR - Property Taxes

016'10'13 . A./R - Property Taxes
0'161012 .tuR - Ptoperty Taxes
01610'tl .A/R - Property Taxes
0161010 'A/R - Property Taxos
0161009 .A/R - Property Taxes
0161008 ' A/R - Property Taxes
0161007 .A/R - Property Taxes
0161006 .AJR - Property Taxes
0161005.A,/R - Property Taxes
0161004 , A,/R - Property Taxgs
0'161003 tuR - Property Taxes

Total 0161000 A/R - P.operty Taxes

6,843,025.07

2016
20't5
2014
20't3
20't2
2011
2010
2009
2008
2007
2006

1.573.52
400.92
253.30
423.92
481.02
519.04
246 75

83.54
318.89
336.63
250.08

4.887.61

0163000 . tuR - State Govemmenl
0164000 . A,/R Local Government
0166000.A,/R-orher

-23,827.09
-3,710.1 1

Total Accounts Receivable

Other Current Asssts
0'170000 Sales Tax Receivable
0170500 . Food Sales Tax Receivable
0172000 . Pr€paid Expenses

Total Other Current Assets

Total Current Assets

Fixed Assets
0'180000.Land

0180030 .Trails and Open Space Land
0'180010 . Municipal Complex Land
0180020 P&R - SCP and SAP Land

Total 0180000 . Land

0181000 . Land lmprovements
0181090 . SCP lmprovements
0181010. Town Hall Land lmprov€ments
0'181020 . Trails/Open Space lmprovements
0181030. SCP Phase I

0181040 . SCP Phase ll
018'1045 . SCP Land lmprovements

-24.U3.54

3,271 45
45.35

3,049.18

6.365.98

6.820.7 47 51

904.152.62
189.301.70

1.155.592.24

2,249 046 56

3,600.00
28,508.88
34,147.86

550,440.67
1,042,423.77

250.00

Page 1

Aug 31, 18

ASSETS
CurrEnt Assets

Checking/Savings
01'10000 . Sun Trust Bank
0120000 ' Petty Cash
0130000 . Maturities in One Year or Less

0'130100 ' NC cash Managem€nt Trust
0130700 . Pinnacle Bank Monsy Market
0130900 ' Bank of OR Money Market
01i13008 ' Bank of OR 2yr CDAR 10/2018
0lil3010 . Bank of OR 2 yr CDAR 8/2019

Total 0130000 Maturities in One Year or Less



12t52 PM

09/06/'t8
Accrual Basis

Town of Summerfield
Balance Sheet

As of August 3'1,2018

0181050 SAP Phase I Land lmprovements
0181055 . SAP Phase ll Land lmprovements
0181057 SAP Land lmprovements
0181060 Gordon Prop Land lmprovements
0'181 070 . Martin Land lmprovements
0r 81080 . Vandergrift Land lmprovements

2 662.295.74
3,385 00

20,059 99
36,411.47

550 00
892 50

Total 0'l81000 Land lmprovements

0182000 . Buildings/Structures
0182010 Town Hall Bldgs/Structures
0'182020 Rec.eational Bldgs/Structures
0182030 Gordon Bldgs/Structures
0182040 Martin Bldgs/Structures
0182050 HistoricalMarke6

Total 0182000 . Buildings/Structures

0182500 Building lmprovements
0182510 Town Hall Building lmprovemsnts
0't82520 Recreational Bldg lmprovements
0182530 . Gordon Building lmprovements
0't825,10 . Martin Building lmp.ovements

Total 0182500 . Building lmprovements

0183000 Furniture, Fixtures, & Equip
0183010'Town Hall Furn Fixtu.es & Equip
0'183020 . Town Generator
0't83030 Town Hall Computer Equipment
0183040 Recreational Equipment
0't83050 Town Vehicles

Total 0183000 Furniture, Fixtures, E Equip

0184000 Construction in Progress
01840ir0 . SAP CIP
0184060 Brookbank Road Properties CIP
0'184070 Trails & Open Space clP
0'184080 . Town Hall Renovations CIP
0't84090 . scP clP
0184100 . Ma.tin House CIP
0184110. Gordon Building CIP

4,392 965.88

211.858.34
660,695.11

80,738 00
55,570.44

3,861.88

1.012.723.77

133.884.24

72.756.75
32,498.00
47.118.64

175.176.28
38.415.25

365 964.92

249.O59.21
9.184.00

187,058.53
10.994.85
37.000.00
22.873.43

9,824.90

Total 0184000 Const.uction in Prog.ess

0189000 . Accumulated Depreciation

525,994.92

-2,557,926.99

Total Fixed Assets 6.122.653.30

Othe. Assets
0175000 . Deferred Outflows - Pension

Total Other Assets

TOTAL ASSETS

LIABILITIES & EOUITY
Liabilities

Current Liabilities
Other Current Liabilities

0223000 . Founders' Day Oeposits Payable
0230000.Reserve for Est Uncollected Tax
0260000 . FICA Taxes Payable
0263000 . Retirsment Contributions Payabl
0266000 . lnsurance Deductions Payable
0267000 . Payroll Liabilities

108.079.00

13,051,479.81

350.00
3,731.61

-30.60
2.713.11

-4.10
879.72

Total Other Current Liabilities 7.639.74

Page 2

Aug 31, 18

81.696.73
39.938.53
11.708.98

540.00

108,079.00
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09/06/18

Accrual Basis

Town of Summerfield
Balance Sheet

As of August 3'l, 2018

Aug 31, 18

Total Current Liabilities

Long Term Liabilities
0295000 Deferred lnflows - Pension
0270000 . Accrued compensated Absences
0290000 Net Pension Liability

Total Long Term Liabilities

Total Liabilities

Equity
0310000 Committed Fund Balance

0341000 ' Committed Fund Bal-Parks & Rec
0340000 Committed Fund Bal-Transport

Total 0310000 Committed Fund Balance

0320000 lnvestment in Fixed Assets
0339000 Unassigned Fund Balance
0350000 Restricted Fund Balance

0334000 Res.-welcome Sign
0333000 Res.-Historical Committee
0332000 Res.-B.ittain Bldg Clock Fund
O35OO00 Restricted Fund Balance - Other

Total 0350000 ' Restricted Fund Balance

0360000 Assigned Fund Balance
0342OOO Desig for Subsequent Yr Expend

Total 0360000 Assigned Fund Balance

Net lncome

Total Equity

TOTAL LIABILITIES & EQUITY

7.639.74

5,823.00
45.163.80

116,728.00

167 714.80

175.354.54

100.000.00
50.000.00

150.000.00

6,145.345.76
5,370,363.98

20.00
1,010.68
I .324.10
1,304.85

3,659 64

1,284,516.00

-77.760.11

12.A76 ,125 .27

13,051,479.81

Page 3

1,284,516.00



OWN OF Town Hall: POB 970, 4l l7 Oak Ridge Road, Summerfield, NC 27358

ph: 336-643-8655 / l t,t 336-643-8654 ,/ www.summerfieldgov.com

Algnst 27,2018

Re: Finance Officer Budget Transfer #1 for FY2018-19

Summerfield TownCouncil:

As provided in the approved 2018-19 Budget Ordinance, the "Finance Officer may kansfer amounts
within line items" to meet the operational needs of the Town and such adjushnents are to be

reported to Town Council. The following actions were taken on August 27, 2018:

1) 4011101: Salaries & Wages decrease $50.00 from $63,000.00 to $62,950.00

4011108: Dues & Subscriptions increase $50.00 from $0.00 to $50.00

Additional funds are needed in finance dues and subscriptions to cover the finance officer's NC

Govemment Finance Officers Association dues. Funds are available from the salary line item to

cover this additional cost.

There was no net increase in funds. AII funds remain within the functional area of the finance
personnel department.

Respecfully,

Dee HaIl
Finance Officer

- 

Qgqnqif: Moyot Goil Dunhom, Moyot Pro-tem Deno Bornes, John 0'0oy,Teteso ftqrom, Reece Wolker UflEffI: s(ot ryhitoler 

-



Pinnacle Bank (formetly Bank of No(h Ca.olina)
Money Market 1 .30%

Bank of Oak Ridge
ironey Market

916t2018

Suntrust Bank
Public Funds Checking

NC Capital Management Trust
Cash Management Trust

Bank of Oak Ridge
2 year CDAR

Bank of Oak Ridge
2 year CDAR

Bank of Oak Ridge
3 year CDAR

Bank of Oak Ridge
3 year CDAR

Bank of Oak Ridge
3 year CDAR

Total

Town of Summerfield

Summary of lnvestments
As of August 31 ,2018

Rate Account Balance

0.02o/o $ 61,484.90

1.30% $ 2,096,620.61

$ 11,339.31

0 05% $ 1,262.63

1 .15Yo $ 613,072.40

1.55% $ 370,481 .90

1.30o/o $ 1,024,645.33

1.65Yo $ 1 ,584,4',I3.25

274% $ 1,052,883 36

I 6,816,203.69

Maturity
Date

N/A

N/A

N/A

N/A

10t1112018

8t8t2019

10t10t?019

816t2020

8t19t2021


