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COUNCIL DIRECTION AND/OR ACTION: 
Review each of the Financial Reports listed below. 
__________________________________________________________________________________ 
ATTACHMENTS: 
1. DRAFT Summary of Investments June 30, 2026 
2. DRAFT Budget vs Actuals June 30, 2026 
3. DRAFT Balance Sheet June 30, 2026 
4. DRAFT Prior Year Comparison June 30, 2026 
5. DRAFT Summary of Investments July 31, 2026 
6. DRAFT Budget vs Actuals July 31, 2026 
7. DRAFT Balance Sheet July 31, 2026 
8. DRAFT Prior Year Comparison July 31, 2026 
9. Budget Transfer #6 FY 25-26 
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6-B FINANCIAL REPORTS 



Maturity

Rate Account Balance Date

Truist Bank

Public Funds Checking 0.01% 969.08$                  N/A

First National Bank

Public Funds Checking 0.01% 88,967.57$             N/A

NC Capital Management Trust

Cash Management Trust 3.55% 1,502,944.33$        N/A

First National Bank

ICS Account 3.66% 1,182,711.47$        N/A

Bank of Oak Ridge

Money Market 0.15% 1,272.86$               N/A

Bank of Oak Ridge

ICS Account 3.34% 3,024,224.58$        N/A

First National Bank

Money Market (depository) 3.99% 5,000.00$               N/A

Total 5,806,089.89$        

Town of Summerfield

Summary of Investments
As of June 30, 2026
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10 General Fund Jul 1 2025 - Jun 30 2026 Jul 1 2024 - Jun 30 2025 (PY)

Revenue

Tax Revenue

410102 1% Local Gov't Sales Tax(39) 7,044.68 92,010.47

410103 1/2% Suppl Local Sales Tax(40) 32,132.87 35,129.79

410104 1/2% Add'l Local Sales Tax(42) 34,058.04 37,688.38

410107 Local Option Sales Tax(44) 0.26 -4.37

410105 Property Taxes - 2005 5,127.90

410108 Property Taxes - 2007 1,388.00

410109 Property Taxes - 2008 1,608.99

410110 Property Taxes - 2009 125.03

410111 Property Taxes - 2010 1,476.54

410112 Property Taxes - 2011 1,544.21

410113 Property Taxes - 2012 1,485.80

410114 Property Taxes - 2013 1,104.55

410115 Property Taxes - 2014 656.91

410116 Property Taxes - 2015 706.11

410117 Property Taxes - 2016 682.57

410118 Property Taxes - 2017 784.09

410119 Property Taxes - 2018 809.92

410120 Property Taxes - 2019 652.08

410121 Property Taxes - 2020 589.77

410122 Property Taxes - 2021 757.01

410123 Property Taxes - 2022 735.23

410124 Property Taxes - 2023 1,290.42

410125 Property Taxes - 2024 581,781.55

410126 Property Taxes 2025 1,050,323.47 -23,830.41

410180 City Hold Harmless Sales Tax 28,192.61 30,688.72

410299 Penalties and Interest 2,527.04

Total for Tax Revenue $1,151,751.93 $777,516.30

Intergovernmental Revenue

410201 Beer and Wine Tax 44106.7 44,497.90

410202 Utilities Franchise Tax 307,183.86 403,257.21

410203 ABC Distribution 58,637.00 133,235.00

410207 Solid Waste Disposal Tax 6,653.23 8,588.97

Total for Intergovernmental Revenue $416,580.79 $589,579.08

Investment Earnings

410301 Invest. Earnings 272,999.04 262,151.96

Total for Investment Earnings $272,999.04 $262,151.96

Fees &  Misc. Revenues

410401 Planning Fees 46,605.14 31,426.85

410404 Misc. Revenue 475.25 1,543.38

Statement of Activity Comparison
TOWN OF SUMMERFIELD

July, 2025-June, 2026

Total



410410 Rental Income 5,500.00 6,000.00

Total for Fees &  Misc. Revenues $52,580.39 $38,970.23

Grants and Intergov Transfers

410508 Bandera Grant Funding 853,142.93 169,056.85

410509 Water Development Grant Funding 1,189,474.25 454,941.91

410510 NCDOT Matching Grant Funding 52383.57 0.00

410511 Youth Sports Tournament Grant Funding 23,700.00

Total for Grants and Intergov Transfers $2,118,700.75 $623,998.76

Donations and Program Revenues

410685 Movies in Park Donation/Sponsor 0 423.00

410686 Music in Park-Donation/Sponsor 900.00 600.00

410687 Tree Lighting-Donation/Sponsor 500.00 0.00

410605 SCP Dog Park Donations 100.00 0

Total for Donations and Program Revenues $1,500.00 $1,023.00

000 Donations - Founders' Day 0.00

000 Donations - Historical Comm 20.00

000 Donations - General Purpose 5.00

Program Revenues - Founders' Day 0.00

410606 Founders' Day Space Revenue 2,380.00 925.00

410606 Founders' Day Food Vendor Rev 1,200.00 400.00

410620 Founders' Day Sponsor Revenue 9,260.00 8,275.00

Total for Program Revenues - Founders' Day $12,840.00 $9,600.00

Program Revenues - Parks & Rec 0.00

410623 SCP Park Rental Fee Revenue 24,891.25 17,125.35

410625 SAP Concession Revenue 4,515.00 3,264.95

410626 SAP Rental Fee Revenue 70,491.30 28,362.01

Total for Program Revenues - Parks & Rec $99,897.55 $48,752.31

Total for Donations and Program Revenues $114,237.55 $59,400.31

Total for Revenue $4,126,850.45 $2,351,591.64

Cost of Goods Sold

Gross Profit $4,126,850.45 $2,351,591.64

Expenditures

5110 Governing Body Expenses

Governing Body Personnel

133 Workers Compensation 98.71 40.19

511 Insurance & Bonding - Fidelity 8,972.02 7,028.78

181 Town Council Stipends 38,625.00 37,500.00

131 FICA on Town Council Stipends 2,917.81 3,346.86

Total for Governing Body Personnel $50,613.54 $47,915.83

Governing Body Oper. Expenses

331 NCLM Service Fee 12,174.00 12,171.00

333 Piedmont Triad Reg Council Dues 2,343.00 2,342.00

332 School of Govt Foundation Dues 1,775.00 1,716.00

385 Retreat & Local Officials' Mtgs 1,001.82 3,514.02

271 Town Meeting Refreshments 500.00 77.40

272 Strategic Plan Development 21,910.59

355 Contract Election Services 7,900.00



381 Training/Education 3,510.00 2,305.00

371 Per Diem & Travel 3,597.96 3,880.14

820 Council Misc 3,253.40 2,289.43

Total for Governing Body Oper. Expenses $57,965.77 $28,294.99

Governing Body Capital Outlay

222 Council Computer Equipment 13,033.44

Total for Governing Body Capital Outlay $13,033.44

Total for 5110 Governing Body Expenses $121,612.75 $76,210.82

5120 Professional Services

Professional Services

353 Audit 8,865.00 52,456.01

261 Tax Collection 3,865.00 3,777.00

352 Contract Legal Services 662,642.66 485,334.31

354 Other Contracted Services 52,998.17

Total for 5120 Professional Services $728,370.83 $541,567.32

5130 Administration 0.00

Administration Personnel

110 Salaries & Wages 354,680.53 522,512.70

131 FICA Contribution 25,913.28 31,766.82

141 Insurance Benefits 44,422.79 34,334.06

152 Employee Retirement-Pension 45,012.98 32,376.92

151 Employee Retirement-401(k) 9,410.40 7,550.45

Total for Administration Personnel $479,439.98 $628,540.95

Administration Oper. Expenses

132 Unemployment Compensation 370.96 27.29

133 Workers Compensation 800.00 494.53

334 Dues & Subscriptions 2,330.70 1,811.75

211 Office Supplies & Materials 1,923.41 5,115.39

221 Office Copier Maintenance 5,601.36 7,005.78

342 Telephone 6,364.06 6,068.18

212 Postage 1,662.75 689.62

343 Information Technology Expenses 77,691.07 41,030.93

610 Internet 1,678.46 2,964.77

511 Insurance & Bonding - Fidelity 16,756.23 14,461.38

361 Advertising 595.75 492.86

216 Records Storage & Archiving 5,851.37 4,924.49

810 Administration-Misc Exp 462.82 481.23

381 Training/Education 7,560.00 14,402.97

371 Per Diem & Travel 9,460.36 7,316.44

362 Branding 713.00 1,377.56

581 Misc Finance Charges 1,655.34 535.83

Total for Administration Oper. Expenses $141,477.64 $109,201.00

Administration Services

220 Website Redesign 4,176.23

Total for Administration Services $4,176.23 $0.00

Administration Capital Outlay

902 Computer Equip & Peripherals 6,178.25



904 Furniture & Equipment 6,717.84

Total for Administration Capital Outlay 0.00 $12,896.09

Total for 5130 Administration $625,093.85 $750,638.04

5210 Planning

Planning Personnel

110 Salaries and Wages 108,315.82 68,784.25

131 FICA Contribution 8,153.38 7,132.28

141 Insurance Benefits 11,569.23 4,988.16

152 Retirement-Pension 15,543.31 7,689.27

151 Retirement-401(k) 3,249.47 1,696.17

Total for Planning Personnel $146,831.21 $90,290.13

Planning-Operating Exp

133 Worker's Compensation 500.00 1,165.61

132 Unemployment Compensation

334 Dues and Subscriptions 1,014.20 5,780.59

363 Planning Library 125.00 110.00

211 Office Supplies 477.40 1,992.46

421 Equipment Maintenance 1,017.98 1,648.32

361 Advertising 4,789.12 1,221.36

381 Training/Education 867.50 1,386.75

371 Per Diem & Travel 3,089.64 2,008.69

Total for Planning-Operating Exp $11,880.84 $15,313.78

Planning-Services

364 Planning Services 109,035.90

367 Zoning and Code Enforcement 22,482.29 3,177.23

369 Comprehensive Plan Update (non-capital) 54,000.00

368 Town Engineering 57,659.25 13,769.60

Total for Planning-Services $134,141.54 $125,982.73

Total for 5210 Planning $292,853.59 $231,586.64

5220 Public Property/Buildings

Public Prop/Build-Oper. Expense

411 Repairs, Maint, & Contracts 21,138.44 14,357.50

413 Office Cleaning 3,270.14 7,000.00

412 Landscaping 9,841.39 19,000.00

341 Heating & Utility Supplies 38,993.90 13,020.51

423 Vehicle Maintenance 10,072.83 5,415.47

Total for Public Prop/Build-Oper. Expense $83,316.70 $58,793.48

Public Prop/Build-Cap Outlay

903 Construction Services 15,841.50 20,293.40

909 Water Development 62,105.97 479,013.31

907 Town Vehicle 50,887.02

Total for Public Prop/Build-Cap Outlay $77,947.47 $550,193.73

Total for 5220 Public Property/Buildings $161,264.17 $608,987.21

5230 Planning & Adjustment Boards

334 Dues & Subscriptions 800

381 Training/Education 709.80 451.48

371 Per Diem & Travel 0 0.00



Total for 5230 Planning & Adjustment Boards $1,509.80 $451.48

5240 Parks & Recreation

P&R Personnel

110 Salaries & Wages 312,902.46 149,145.02

131 FICA Contributions 24,236.50 15,799.52

141 Insurance Benefits 55,851.90 12,240.61

152 Retirement-Pension 40,564.90 13,268.35

151 Retirement-401(k) 8,480.47 2,968.38

Total for P&R Personnel $442,036.23 $193,421.88

P&R Operating Expenses

473 Non-Park Trail Maintenance 206.55

381 P&R Training/Education 3,116.25

360 P&R Uniforms 2,595.97

371 Per Diem & Travel 63.95

000 SC Park Landscape Maint. 24,368.78

000 SC Park-Maintenance & Contracts 20,092.58

224 SC Park-Tools & Supplies 4,146.93 6,837.45

443 SC Park Trail Maintenance 27.50

000 SAP Maintenance & Contracts 51,579.00

223 SAP Tools & Supplies 2,788.43 23,137.77

000 SAP Landscape Maintenance 44,007.93

411 SAP Field Maintenance 21,002.32 32,590.54

Total for P&R Operating Expenses $33,947.90 $202,614.05

P&R Services

133 Workers' Comp 5,400.00 2,999.33

132 Unemployment Compensation

Total for P&R Services $5,400.00 $2,999.33

P&R Capital Outlay

908 Trail Development 401,829.17 255,851.45

905 Grounds Equipment 67577.66 85,292.36

906 SAP Grounds Improvement 2,863.16 0.00

910 SCP Grounds Improvement 658.37 30,422.45

901 Bandera Farms Park 2,251,152.93 206,522.60

Total for P&R Capital Outlay $2,724,081.29 $578,088.86

Community Events

718 Volunteer Appreciation 1,613.98 2,648.22

710 Fishing Event Expenditures 1,344.80 840.78

717 Tree Lighting Expenditures 4,222.70 4,244.69

716 Touch a Truck Expenditures 1,750.00 1,387.00

713 Movies in Park Expenditures 973.16 4,901.41

715 Partnership Event Expenditures 1,143.70 1,533.53

714 Music in the Park 6,637.50 6,606.53

712 Misc Events 3,223.36 750.95

719 Youth Sports Tournament 21,110.99

711 Founders' Day 50,352.24 42,662.89

Total for Community Events $92,372.43 $65,576.00

Total for 5240 Parks & Recreation $3,297,837.85 $1,042,700.12



66900 Reconciliation Discrepancies 0.00

5990 Other Expenses

285 Animal Control/Shelter 12,956.46 29,956.54

365 Fire Inspections 3,511.50 4,871.25

281 Senior Program 9,775.29 9,978.87

386 Trash Service Billing 25,081.50

387 Street Lighting

388 Public Safety Service

Total for 5990 Other Expenses $51,324.75 $44,806.66

5410 Trails & Open Space Committee

231 Trails & Open Space Exp 972.34 1,481.46

Total for 5410 Trails & Open Space Committee 972.34 1,481.46

5420 Historical Committee

731 Exhibits and History Projects 4084.92 1,281.05

 Historical Comm Capital Outlay

741 Roadside Historic Markers 2,410.00

Total for 5420 Historical Committee 4,084.92 3,691.05

Total for Expenditures $5,766,327.63 $3,302,120.80

Net Operating Revenue -$1,639,477.18 -$950,529.16

Other Revenue

51 Garbage & Recycling Revenues 510815.54

5750 Solid Waste Enterprise Billing

351 Contracted Waste Srvc 481,402.78

Total for 8010100 Enterprise Billing $481,402.78

Other Expenditures

Net Other Revenue 29,412.76

Net Revenue -$1,610,064.42 -$950,529.16

Accrual Basis Tuesday, May 05, 2026 12:36 PM GMT-04:00



 Maturity 
Rate  Account Balance Date

Truist Bank
Public Funds Checking 0.01% $913.72  N/A 

First National Bank
Public Funds Checking 0.01% $332,345.96  N/A 

NC Capital Management Trust
Cash Management Trust 3.56% $1,502,944.33  N/A 

First National Bank
ICS Account 3.66% $1,086,390.59 N/A

Bank of Oak Ridge
Money Market 0.15% $1,273.02  N/A 

Bank of Oak Ridge
ICS Account 3.34% $2,231,203.10  N/A 

First National Bank
Money Market (depository) 3.99% $5,000.00 N/A

Total $5,160,070.72

Town of Summerfield
Summary of Investments

As of July 31, 2026
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July 20, 2026 
 
Re: Finance Officer budget Transfer #6 (FY2025–26)  
 
Summerfield Town Council: 
 
As provided in the approved 2025–26 Budget Ordinance, the “Finance Officer may transfer amounts 
within line items” to meet the operational needs of the Town and such adjustments are to be 
reported to Town Council. The following actions were taken on June 30, 2026: 

1) Professional Services: 
FR: 
5120.354 Other Contracted Services decrease $13,802.00 from $66,800.00 to $52,998.00 
5120.261 Tax Collection decrease $135.00 from $4,000.00 to $3,865.00 
 
TO: 
5120.354 Contract Legal Services increase $13,937.00 from $611,067.00 to $625,004.00 

2) Other Expenses 
FR: 
5990.285 Animal Control/Shelter decrease $2,432.00 from $34,525.00 to $32,093.00 
 
TO: 
5990.386 Trash Service Billing increase $2,432.00 from $25,000.00 to $27,432.00 

3) Administration Operating Expenses:  

     FR:  
     5130.220 Website Redesign decrease $5,824.00 from $10,000.00 to $4,176.00. 
     5130.110 Salaries & Wages decrease $301.00 from $354,988.00 to $354,687.00 
     5130.221 Office Copier Maintenance decrease $122.00 from $6,200.00 to $6,088.00 
     5130.334 Dues & Subscriptions decrease $153.00 from $2,500.00 to $2,347.00 
     5130.381 Training/Education decrease $7,400.00 from $15,000.00 to $7,600.00 
     5130.511 Insurance & Bonding – Fidelity decrease $1,900.00 from $18,700.00 to $16,800.00 
 

     TO:  
     5130.212 Postage increase $182.00 from $1,481.00 to $1,663.00  
     5130.343 Information Technology Expenses increase $5,471.00 from $74,580.00 to $80,051.00 
     5130.581 Misc Bank & Finance Charges increase $171.00 from $2,500.00 to $2,671.00 
     5130.141 Insurance Benefits increase $123.00 from $44,300.00 to $44,423.00 
     5130.151 Retirement – 401(k) increase $31.00 from $9,379.00 to $9,410.00 
     5130.152 Retirement – Pension increase $144.00 from $44,869.00 to $45,013.00 
     5130.211 Office Supplies & Materials increase $3.00 from $1,920.00 to $1,923.00 
     5130.216 Records Storage & Archiving increase $191.00 from $5,874.00 to $6,065.00 
     5130.342 Telephone increase $84.00 from $6,599.00 to $6,683.00 
     5130.904 Furniture & Equipment increase $9,300.00 from $0.00 to $9,300.00 
 

4) Public Property: 
FR:  
5220.411 Repairs, Maint, & Contracts decrease $2,040.00 from $40,700.00 to $38,660.00 
 



 
TO:  
5220.341 Heating & Utility Supplies increase $2,040.00 from $42,000.00 to $44,040.00 
 

5) Governing Body: 
FR:  
5110.272 Strategic Plan Development decrease $1,574.00 from $30,000.00 to $28,426.00 
 
TO: 
5110.131 FICA Contribution increase $49.00 from $2,869.00 to $2,918.00 
5110.181 Stipends Town Council Stipends increase $1,125.00 from $37,500.00 to $38,625.00 
5110.355 Contract Election Services increase $400.00 from $7,500.00 to $7,900.00  
 

6) Planning: 

FR:  
5210.381 Training/Education decrease $813.00 from $1,705.00 to $892.00 
5210.131 FICA Contribution decrease $132.00 from $8,286.00 to $8,154.00 
5210.132 Unemployment Compensation decrease $570.00 from $570.00 to $0.00 
5210.367 Zoning and Code Enforcement decrease $2,517.00 from $25,000.00 to $22,483.00 
5210.152 Retirement – Pension decrease $26.00 from $15,569.00 to $15,543.00 
5210.363 Planning Library decrease $40.00 from $165.00 to $125.00 
 
TO:  
5210.371 Per Diem & Travel increase $813.00 from $2,277.00 to $3,090.00 
5210.141 Insurance Benefits increase $639.00 from $10,930.00 to $11,569.00 
5210.368 Town Engineering increase $2,646.00 from $48,000.00 to $50,646.00 

7) Parks & Recreation: Community Events: 
FR:  
5240.910 SCP Grounds Improvement decrease $26,696.00 from $30,000.00 to $3,304.00 
5240.906 SAP Grounds Improvement decrease $37,137.00 from $40,000.00 to $2,863.00 
5240.441 SAP Field Maintenance decrease $3,725.00 from $25,000.00 to $21,275.00 
 
TO:  
5240.905 Grounds Equipment increase $67,558.00 from $0.00 to $67,558.00 

 
Increased funds are needed in the FY2025–26 line items to cover the final fiscal year expenses. 
Sufficient funds are available within each operational budget to cover these costs. 

There was no net increase in funds. All funds remain within the functional areas of each 
department. 
 
Respectfully, 
 
 

Jennifer “Jen” Kelley 
Finance Officer 
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